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“tightening market fundamentals ”

Noel Amenec, et al (2008), “Oil Prices: the True Role of Speculation”, EDHEC, November 2008, P.32
2

Wiesenfeld Bernard. L’énergie en 2050. Nouveaux défis et faux espoirs. Les Ulis : EDP Sciences, 2005,
pllé.
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Michael W. Masters and Adam K. White (2008), “The Accidental Hunt Brothers — Act 2”, 10 September
2008; and Michael W. Masters (2008), “Testimony before the Committee on Homeland Security and
Governmental Affairs”, 20 May 2008.

3

UK Cabinet Office (2008), “The rise and fall in oil prices: analysis of fundamental and financial drivers”,
December 2008, P.51

4

Cambridge Energy Research Associates (2008), ‘Recession Shock: The Impact of the Economic and
Financial Crisis on the Oil Market’, 19 December 2008, P.28
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According to World Energy Outlook, the share of transport in world oil demand has been 52% in 2006.

The comparative figure for the US is 66%. International Energy Agency (2008c), ‘World Energy Outlook
2008°, OECD/IEA: Paris, p. 99. )

Lafargue, Frangois « Rivalité énergétique mondiale ». Etudes, déc. 2008, t. 409, n° 4100, p. 85.
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Agence internationale de 1'énergie Energy statistics of OECD countries. Paris, OECD = OCDE, IEA =
AIE, 2004 — 2010.
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‘Putting a Price on Energy: International Pricing Mechanisms for Oil and Gas’ ECS: Brussels 2007.
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Wilson, Simon ;Labuzan, Ingrid « Le peak oil, une thérorie sur le déclin ». Money week, 5 aotit 2010,
n°9%4, p. 21.

Wilson, Simon ;Labuzan, Ibid, p. 22.
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UK Cabinet Office (2008), “The rise and fall in oil prices: analysis of fundamental and financial drivers”,
P.27
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Amenec, Noel, et al (2008), “Oil Prices: the True Role of Speculation”, op. Cit. And Verleger, Philip K,
Jr. (2008a), ‘Comments on the Accidental Hunt Brothers — Act 2’, op. Cit, P.14
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Michael W. Masters (2008), “Testimony before the Committee on Homeland Security and Governmental
Affairs”, op. Cit.
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.(pressure on prices

Cambridge Energy Research Associates (2008), ‘Recession Shock: The Impact of the Economic and
Financial Crisis on the Oil Market’, op. Cit, P.23

BP ‘Statistical Review of World Energy 2008°, Energy Charting Tool, available at:
www.bp.com/iframe.do?categoryld=9024179&contentld=7044895.#
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1

For an analysis of the link of crude and petroleum product prices, see Energy Charter Secretariat (2007),
‘Putting a Price on Energy: International Pricing Mechanisms for Oil and Gas’, op. Cit.

Daniel Yergin, (2008), ‘Oil at the Breaking Point’, op. Cit, p. 3.
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“The rise and fall in oil prices: analysis of fundamental and financial drivers” 2008

Philip K Verleger, Jr. (2008), “$200 Oil!”, op. Cit, P.20

Kathrin Hille (2008), ‘China’s Diesel and Petrol Buying Spree Poised to End, FPCC Warns’, Financial
Times, 25 August 2008, P.31

Led to an extraordinarily tight balance in the crude oil market and a rapid increase in prices.
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Etats-Unis. Energy information administration /nternational Petroleum Monthly (IPM) - the latest
international petroleum statistics [en ligne]. Juin 2010. Disponible sur le site de I’Energy information
administration : http://www.eia.gov/ipm/contents.html

BP, ‘Statistical Review of World Energy 2008°, op. Cit.
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International Energy Agency (2008), ‘World Energy Outlook 2008°, IEA/OECD: Paris. Robert J.
Samuelson, ‘OPEC’s Triumph: Acting Like a True Cartel — with America’s Help’, The Washington Post,
12 March 2008.

2

Robert J. Samuelson, ‘OPEC’s Triumph: Acting Like a True Cartel — with America’s Help’, The
Washington Post, 12 March 2008.

Commodity Futures Trading Commission (2008), “ITF Interim Report on Crude Oil”, July 2008, p.10.
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Cambridge Energy Research Associates
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Cambridge Energy Research Associates (2008), ‘Recession Shock: The Impact of the Economic and
Financial Crisis on the Oil Market’, op. Cit.
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Joseph A. Stanislaw (2008), ‘Power Play: Resource Nationalism, the Global Scramble for Energy, and the Need for
Mutual Interdependence’, Deloitte & Touche.

Daniel Yergin (2008), ‘Oil at the Breaking Point’, op. Cit, P.15

Jad Mouwad & Diana B. Henriques (2008), ‘“Why is Oil so High? Pick a View’, The New York Times, 21 June

2008.
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%0.1 Philip K.Verleger
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Philip K.Verleger
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International Energy Agency, ‘World Energy Outlook 2008’, op. Cit., p. 96. 2
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Philip K. Verleger, Jr. (2007), “Testimony before the Committee on Homeland Security and
Governmental Affairs”, 11 December 2007.
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Daniel Yergin (2008), ‘Oil at the Breaking Point’, op. Cit, p. 6.
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Michael W. Masters (2008), “Testimony before the Committee on Homeland Security and Governmental
Affairs”, 20 May 2008.

3

Ibid.
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Commodity Futures Trading Commission (2008), “ITF Interim Report on Crude Oil”, July 2008, p.
27.UK Cabinet Office (2008), “The rise and fall in oil prices: analysis of fundamental and financial
drivers”, op. Cit.
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UK Cabinet Office (2008), “The rise and fall in oil prices: analysis of fundamental and financial drivers”,
op. Cit, P.41
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Ibid, P.31.
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France. Ministere de 1'écologie, de I'énergie, du développement durable et de la mer Rapport annuel sur
Uindustrie pétroliere et gaziere en 2009 [en ligne]. Edition .2010. p.80. Disponible sur le site du
Ministére de 1'écologie, de I'énergie, du développement durable et de la mer : Derniére edition
http://www.developpementdurable.gouv.fr/IMG/pdf/rapport_industrie petrole _gaz 2009 _web02.pdf
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International Energy Forum (2008), ‘Progress Report on the Outcome of the Jeddah Energy Meeting’, 19
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International Energy Forum (2008), ‘Joint Statement: Jeddah Energy Meeting’, 22 June 2008.

International Energy Agency (2008), “World Energy Outlook 2008’, op. Cit., p. 323.
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Simon Romero (2009), ‘Chavez Reopens Oil Bids to West as Prices Plunge’, The New York Times, 15
January 2009.

Andreas Goldthau (2008), ‘Preventing the Perfect Storm: How to Reform the Institutional Architecture
of Global Energy Supply’, FACET Commentary, No. 10, May 2008. P.28

Mark Jickling & Lynn J. Cunningham (2008), ‘Speculation and Energy Prices: Legislative Responses’,
CRS Report for Congress.
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Gwilliam, K et al. Reducing Air Pollution from Urban Transport. Working Paper No. 30425. The World
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Key world Energy statistics, International Energy Agency, 2007.

Dorsch G, High stakes poker in the crude oil market, global money trends magazine sept 8" 2006,
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